VC7: Business co-operation with Cam Lam Investment Co., Ltd
On 23 Apr 2018, No 7 Vietnam Construction Joint Stock Company announced the Board Resolution on business co-operation with Cam Lam Investment Co., Ltd as follows: 
Board of Directors of No 7 Vietnam Construction Joint Stock Company decided:

Article 1: Approve the policy of capital contribution and business co-operation with Cam Lam Investment Co., Ltd to invest in the project “PRIME – PRIME RESORTS AND HOTELS Ecotourism Area” with specific contents as follows:

· Name of the project: PRIME – PRIME RESORTS AND HOTELS Ecotourism Area
· The Owner: Cam Lan Investment Co., Ltd

· Scale of the project: Total land area is 130,826 m2

· Location of the project: Lot D14C, the North Cam Ranh Peninsula Tourism Area, Cam Hai Dong commune, Cam Lan district, Khanh Hoa province;
· Legality of the project: At present, the project has got important legal dossiers to implement.

· Total investment value of the project: Till now, it is temporarily estimated that total investment value of the project is VND 3,000,000,000,000 (Three thousand billion dongs). In which, estimated capital structure as follow:
· Own capital and other lawfully mobilized capital: VND 1,200,000,000,000 (One thousand two hundred billion dongs), equivalent to 40% of total investment value;

· Loan capital: VND 1,800,000,000,000 (One thousand eight hundred billion dongs), equivalent to 60% of total investment value;

· Investment measure: Under the measure of business co-operation contract (BCC);
· Capital value contributed by No 7 Vietnam Construction Joint Stock Company: VND 150,000,000,000 (One hundred fifty billion dongs), equivalent to 5% total estimated investment value of the project;

· Co-operation duration: Maximum 3 (three) years (36 months) from the signing date of business co-operation contract

· Capital contribution measure: Based on the capital using demand of the project, No 7 Vietnam Construction Joint Stock Company will transfer contributed capital to the account of capital contribution in one installment or several installments as specified in the appendixes of the contract.
· Efficiency of the investment plan: The Company will be entitled 02 (two) profits as follows:

· The 1st profit: The fixed profit is determined at 15% per annum based on the amount and number of days of capital contribution actually contributed by VC7. VC7 always earns a fixed profit regardless of the business results of the project (called "Fixed profit"). Fixed profit is paid annually.
· 2nd profit: The additional profit is the amount of profit that VC7 is entitled to depend on the business results of the project (called "the additional profit"). If the business results of operation and service exploitation of the project in the financial statement are profitable, the additional profit that VC7 receives is guaranteed not less than 3% per year calculated on the amount of capital contribution actually contributed by VC7.
The detailed contents are mentioned in the Business Co-operation Contract (enclosed with the draft of Business Co-operation Contract)

Article 2: Board of Directors assign Chairman of Board of Directors to direct performance of relevant works and sign contract related to business co-operation as mentioned above.

Article 3: Members of Board of Directors, Management Board, Divisions/ Departments and relevant individuals take responsibilities for performing the Board resolution. 
